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®opMa NpOMeKYTOYHOM aTTecTaly — DK3aMEH.

B pe3yabTrate oCBOeHMS JAUCHMIUIMHBI Y O0y4YalIIUXCH JOLKHbI ObITh c(OPMHUPOBAHBI

KOMIIETEHI[UH € COOTBETCTBYIOIIUMH HHAMKATOPAMH UX JOCTHKEHHS:

- [IK-11.2: Ilpumensier MeToasl (PMHAHCOBOI'O MEHEKMEHTa JUIsl OLICHKM aKTUBOB U YINpaBJICHUS
KaluTaJIoM;

- [IK-11.5: IlpumeHATs MeponpusATHs 110 (PUHAHCOBOMY O3/I0POBJICHHIO MPEIIPUATHS;

Conep:xaHue IMCUMILUIUHBI:

Jucuunnuna «YnpaBlieHue CTOMMOCTBIO OM3HECa» BKIIIOYAET B ce0sl CIEAYIOLIUE pa3ieibl:

®opma o0yuenus ounasi. Cemectp 7.

1. IlonsasTHe cTOMMOCTH OM3Heca M CTOMMOCTHOW MOAXO0A K ymnpaBjeHUro.. [loHsATHE CTOMMOCTH
Om3HECca ¥ CTOMMOCTHOM MOAX0 K yrpaBieHuo. OcoOeHHOCTH Ou3Heca kKak 00bekTa oneHKH. OOBEKTh U
CyOBEKThl OLICHOYHOU AesTenbHOCTU.MeToapl (pUHAaHCOBOTO MEHEKMEHTa Uil OLIEHKH AaKTHUBOB H
ynpaBieHus: KanutaaoM. [IpuMeHeHHe MeTo/l0B ()MHAHCOBOIO MEHEIKMEHTA JUIsl OLIEHKHM aKTUBOB U
yHIpaBJICHUS KalTUTAJIOM..

2. O0mas xapaKTepuCTHKA CTOMMOCTH OM3Heca M BHIbl CTOMMOCTH. Buapl cToMMOCTH, UCXOAS U3
OenepanbHoro crangapra oueHku «llenp onenku u Buugel croumoctu» (OCO No 2), priHOYHAS
CTOMMOCTb; UHBECTULIMOHHAS! CTOMMOCTb; JIMKBUALIMOHHAS CTOMMOCTD; KaJJacCTpOBasi CTOMMOCTh. Pacuer
CTOMMOCTH, METOJbl (MHAHCOBOIO MEHEIKMEHTA I OLIEHKH aKTHBOB M YIPABIEHUS KalUTaJIOM.
[IpumeneHne MeponpusaTHiA IO GUHAHCOBOMY O37I0POBJICHHUIO IPEANPHUITHS. .

3. CoBpeMeHHbIe TeopeTHYeCKHe KOHIENUWH YNpPaBJieHUs: CTOMMOCTbIO. CoOBpEeMEHHBIE
TEOPETUYECKHE KOHIEMIUU YIPABICHUS CTOUMOCTBIO. Teopus CTOMMOCTHOTO YIPaBICHHsS OU3HECOM.
KonuenTyansHble MOJIENM yHpaBieHUS CTOMMOCTBIO: Mozenb A. JlamonapaHa; Mozelb KOHKYPEHTHOM
ctparerun M. Iloprepa; noaxon T. Koymnenna, . Myppuna u T. Komnepa;noaxon K. Yonma n ap.
VYopasnenue paau croumoctu (MFV). ®akrtopsl, ompenensiomye BEIUYUHY CTOMMOCTH Ou3Heca:
pPBIHOYHAS KOHBIOHKTYpa; OYIyIUMEe BBITOJABI OT BJIAJCHUS OILICHHBAaGMbIM OW3HECOM; 3aTpaThl Ha
CO3/IaHH€ AHAJIOTMYHBIX KOMIIAHWM; PUCK IOJYYEHUS J0XOJO0B; CTENEHb KOHTPOJIA HajJ OU3HECOM H
CTENEHb JIMKBUAHOCTU AaKTHBOB; JMKBUAHOCTh Ou3Heca B 1efoM. [IpuMeHeHHe MeponpusaTHid 1o
(bMHAHCOBOMY 03/I0pOBJICHUIO MPEAIPUSATHUSL. .

4. Tlapamerpsl J3((QEeKTHBHOCTH YNPABJIEHHA CTOMMOCTBIO. CHCTEMa LEIEBBIX HOPMAaTHBOB
3¢ (HEeKTUBHOCTH M KOPIOPATUBHBIX CTaHAapToB. LleneBble HOpMaTUBBI 3()(PEKTUBHOCTU - KOHKPETHBIE
3HaueHuss KOC, B BuIE IUIAHOBBIX 33aJaHUNl KOMMaHWM , (uiananam, OU3HEC- eAMHHIIAM U JPYTHM
(YHKIMOHATBHBIM  MMOApa3eieHusIM. PeHTaOenbHOCTh  BJIOXKEHHOTO — KamuTana, Kod(QQHUIHUEHT
pEUHBECTHPOBaHUS, TpexdakTopHas MOJAENb PEHTa0eNbHOCTH CcOOCTBEHHOro Kamutaia Du
Pont,«/leHexHblil MOTOK UIsi BCEro KamuTtajia» u «JleHeXHBIH MOTOK IJii COOCTBEHHOTO KaIluTasay,
KOHIICTIIIMK YKOHOMHYECKOoM noOaBiaeHHOM ctoumocTd (Economic Value Added — EVA). no- 6aBnenHas
aknuoHepHasiii crommocth (SVA), mokasarens Cash Flow Return on Investment (CEROI), moka3atens
Cash Value Added (CVA) — nobGaBneHHas [eHEXHas CTOUMOCTh. lIpuMeHeHue MepompusTHil To
(bUHAHCOBOMY O37I0POBJICHUIO TIPEAIPHUSITHSL.

5. UndgopmannonHoe odecrieueHue ynpaBJjeHNsl CTOMMOCTbI0. BHel s 1 BHyTpeHHss uHpopmarus,
OCHOBHBIE (DAKTOPBI MaKpOIKOHOMHYECKOTO Xapakrepa. IlpuMeHeHne meponpustuii 1o (GUHAHCOBOMY
037I0POBJICHUIO MPEATPUSITHSL. .

6. IlpuHuuMnbl oumeHkM akTUBOB. llpuHuuUNBI oneHKHM : 1) OCHOBAaHHbIE HA MpPEACTABICHUSIX
coOcTBeHHUKa (TONB30BaTENsl); 2) CBSI3aHHBIE C OSKCIUTyaTanued coOCTBEHHOCTH; 3) 00YyCIOBIIEHHBIE
NeHCTBUSIMM  pbIHOYHOW cpeabl. Kiaccudukamuss nOpUHLMIOB OLEHKU. IllpuMeHeHue MeTon0B
(bMHAHCOBOT'O MEHEI)KMEHTA JIJIsl OLICHKH aKTHBOB U yIPABICHUS KAITUTAIOM..

7. JloXoaHBIi MOAX0/ K OLleHKe CTOMMOCTH OM3Heca. MeTo bl JOXOJHOTO M0/1X0/1a,9KOHOMUYECKOE



COJIepKaHUE U OCHOBHBIE 3Talbl METOJAA JTUCKOHTUPOBAHUS JEHEKHOro moToka. OmnpenesieHne CTaBKU
JTUCKOHTHpOBaHMs. Meron kanurtanuzauuu aoxoga. OGnacTb MPUMEHEHHUS METOAOB KalMUTaIU3aluu.
[Tpumensier MeToAbI PMHAHCOBOTO MEHEKMEHTA ISl OIICHKH aKTUBOB U YIIPABJICHUS KAIIUTAIOM..

8. CpaBHUTeJBLHBIN MOAX0/] K OLIEHKE CTOMMOCTH nmpeanpusitusi (0usneca). OOmas xapakTeprUCTHKA
cpaBHHTENbHOTO TMoaxoja. OCHOBHBIE MPHHIMUIILI OTOOpa mpennpusThHii-aHanoros. ComnocraBicHHE
(bMHAHCOBBIX TIOKa3aTeJIe OICHMBAEMON KOMMAaHWUU U (UPM-aHAIOTOB. XapaKTEPUCTHKA IICHOBBIX
MYJIbTUTUTUKATOPOB, BHIOOp BEIMUMHBI MYIbTUIUIMKaTOpa. MeToq oTpacieBbix Kod(h(UIIMEHTOB.
[IpuMeHeHne MaTeMaTHYEeCKUX METOJOB B CPaBHUTEIHHOM mojaxoje. [Ipumenser meToapl (HMHAHCOBOTO
MEHEKMEHTA JIJIs1 OLICHKH aKTUBOB U YIPABJIEHUS KAlIUTAIIOM..

9. 3arparHblii mTOAX0A B OleHKe Ou3Heca. MeTOq CTOMMOCTH YHCTHIX aKTHBOB. MeTon
JUKBUAIIMOHHON cTouMocTH. OreHKa IeOUTOpcKkoi 3amoikeHHOCTH. Metoguka POO  (mpoekr).
Mertonuka HannoHanmpHOWM KOJIJIETMU OLICHIIMKOB. MeTOaMKa, OCHOBaHHAs HA pacyeTe KyMYJSITHBHOIO
kodpduurenta ymensineHus. Meronuka B.W. IlpyanukoBa. baprepnas meromuka M.B. Kpyriosa.
Meroauka C.I1. FOnunnesa. [Ipumenser MeToasl (PMHAHCOBOTO MEHEIXMEHTA /I OICHKA aKTHBOB W
YIPABJICHUS KalIUTAJIOM..

10. OcHoOBBI OLEHKH CTOMMOCTH UeHHBbIX Oymar. llenHpile Oymaru Kak OOBEKT OLEHKH.
Knaccudukanus neHHbIX Oymar B IENSX CTOMMOCTHON OLIEHKH. Y4YeT PHUCKOB IMPH OIEHKE I[CHHBIX
oymar.IIpumenser MeToapl PUHAHCOBOTO MEHEKMEHTA JIJIsl OLICHKU aKTHBOB U YIIPABIICHUS KAITUTATIOM..
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