AHHOTALIMA K PABOYEU ITPOTPAMME JUCHUITJINHBI
«MAuBecTHIMN

110 OCHOBHOM MTpo()eCCHOHAIBHON 00pa30BaTeIbHON ITPOrpaMmMe 10 HaMPaBIECHUIO MOTOTOBKH
38.03.01 «DxoHoMuKa» (ypoBeHb OakalaBpuaTa)

Hanpasaennocts (mpoduinb): MupoBasi 5)KOHOMHKA
OO0mmii 00bem nucuunIMHbI — 4 3.€. (144 yacoB)
®opMa NpOMeKYTOYHOM aTTecTaly — DK3aMEH.
B pe3yabTrate ocCBOeHHMSI MCHMIUIMHBI Yy O0Oy4aloumuxcsi J0/LKHbI ObITH CcHOPMHUPOBAHBI
KOMIIETEHI[UH € COOTBETCTBYIOIIUMH MHIAMKATOPAMHU UX JOCTHKEHHS:
- TIK-10.1: Amnamusupyer wuH(pOpMalMi0, pa3MEUIeHHYI0 B 0a3aXx JaHHBIX MEXIYHAPOJHbBIX
OpraHM3alnil;
- TIK-10.4: CnocoGeH nmpruHUMATh PEIICHHsI O TPOBEJICHUH BATFOTHBIX OTICPAIIHiA;
Conep:xaHue IMCUMILUIUHBI:
Jucuunnuna « MHBecTUIIMNY BKIIIOYAET B ce0d CIeIyIonIie pa3/aebl:
®opma o0yuenus ounasi. Cemectp 6.
1. DxoHOMHYeCKAsA CYIIHOCTh M 3HAYeHHe MHBecTHLUil. VHBEeCTUIIMOHHBIN Tporiecc. PUHAHCOBBIE
UHCTUTYThl. DUHAHCOBBIE PHIHKU. YYAaCTHUKM MHBECTULIMOHHOTO Ipoiiecca. ['ocynapcTBo, KOMIIAHUH,
YaCTHBIC JMIA. THUMNBI WHBECTOPOB (MHCTHTYLHOHAJIBHBIE W WHIWBHIyalbHBIC). VHBECTHpOBaHHE.
DKOHOMMYECKAas CYyIIHOCTh U 3HaueHue. L{enn nHBecTupoBaHusl.
DKOHOMHYECKasi CYIIHOCTh M BUIbI WHBecTUIMA. (DWHAHCOBBIE W pEATbHBIC, BAJIOBBIC W YHUCTHIC,
WHBECTHUIIMU B HEMAaTepUAIIbHBIE AaKTUBBI, KPATKOCPOUYHBIE U JOJITOCPOUHBIE, YACTHBIE, TOCYJaPCTBEHHBIE,
WHOCTpPAHHBIE W COBMECTHBIE WHBECTHIIMH. POJb KaNmWTAJIbHBIX BJIOKEHWW B CO3MaHUH W
COBEpIICHCTBOBAHUN OCHOBHBIX (DOHIOB MPOM3BOJCTBEHHOTO W HEMPOU3BOICTBEHHOTO HA3HAYCHWSI.
CoctaB U CTPYKTypa KalUTaIbHBIX BJIOKeHHH. OOBEKTHI KaNHUTAIBHBIX BIOXKEHHH. lcmosbp3oBaHue
OTEYECTBEHHOTO M 3apyOEKHOTO OIbITa MPOBEACHUS MEXKIYHAPOIHBIX BaTIOTHBIX, (PUHAHCOBBIX H
KPEIUTHBIX OTeparuii Ipu MHBECTUPOBAHUH.
DKOHOMHMYECKHE WU MPABOBbIE OCHOBHI MHBECTULIMOHHOM J€ATENbHOCTH. VHBECTUIMOHHBIA MpoLECcC.
Y4acTHUKH MHBECTULMOHHOTO Tporecca. Tumbl HHBECTOPOB. [[OHATHE MHBECTUIIMOHHON AEATEIBHOCTH
W MpUHIMNBL ee ocymecTBiIeHus. CyObeKThl WHBECTUIIMOHHOM AestensHOCTU. [IpaBa M 00s3aHHOCTH
CyOBEKTOB HWHBECTUIIMOHHOW JEATeNbHOCTH. OTHOMICHHS MEXIy CyOBheKTaMH HWHBECTHIIMOHHON
NeSATEIbHOCTH.
@®opMBI U METOBI TOCYIAPCTBEHHOTO PEryJINPOBAHUS MHBECTUIIMOHHOMN JIeATeTbHOCTH. [Ipsimoe yuactue
rocy/apcTBa B WHBECTUIMOHHOHN AESITENHLHOCTH, OCYIIECTBIsAEMOl B (hOpME KalHMTaIbHBIX BIOKEHUM.
l'ocynapcTBeHHBIE TapaHTHH MPaB CYOBEKTOB WHBECTUIIMOHHOW JACSTEIBHOCTU. 3alllUTa WHBECTHIIHI.
OTBETCTBEHHOCTh CYOBEKTOB WHBECTHIIMOHHOW JesTenbHOCTH. lIpekparieHue WUiauM MpPUOCTAHOBJIICHHE
WHBECTHIIMOHHOW JIeATeNIbHOCTH. IHBECTHIIMOHHAS TIOJIUTUKA: TOCYJapCTBEHHAs, perruoHanbHas. Gopmer
U METOJIbl PEryJUPOBAHUS HMHBECTUIMOHHOW JAESITENBHOCTH OpraHaMHd MECTHOTO CaMOYMPAaBIICHHUS.
MyHununanpHble TapaHTUH TpaB CYOBEKTOB WHBECTUIIMOHHOW JesTeNbHOCTH. HBecTUlMOHHAS
MOJIMTHKA TPEANPUATHH. .
2. UctouHukM (PUHAHCHPOBAHUSI HMHBECTHIMOHHOW [esiTeJIbHOCTH. VIHBECTHUIIMOHHBIE PECypChHI
npennpusaTtus. Ctpateruss GopMUPOBaHUS HWHBECTHIIMOHHBIX pecypcoB. OmnpeneieHre MOTPEOHOCTH B
WHBECTUIIMOHHBIX  pecypcax. Mcrounwku QuaancupoBanus uHBectuimi. CocrtaB W oOmias
XapakTepucTHKa. bromkeTHble accurHoBaHus. BHeOromkeTHbie cpenctBa. PopMUpoBaHHE MCTOYHHKOB
(¢uHaHCOBOTO O0O0ECIEUYCHHS KAIMTadhb "HBIX BJIOXCHHUH MNpeAnpusTus. Poiab COOCTBEHHBIX CPEJICTB
uuBecTopoB. CocTaB M CTPyKTypa COOCTBEHHBIX HUCTOYHHKOB cpeiacTB. I[lpuObuie (moxon) u
aAMOPTHU3AIlMOHHBIE OTYHCICHHUS - TJIaBHBIE WCTOY 'HUKH BOCIIPOM3BOJICTBA OCHOBHBIX (DOHIOB
npennpusaTtus. Ilpoune wucTou—HUKM (PUHAHCHPOBAHUSA KANUTAIBHBIX BIIOKeHUU. [IpuBieueHHBIE |
3a€MHBIC CPEJICTBA TMPEANPUATHSA-UHBECTOpa. ONTUMHU3AIUS CTPYKTYPHl HCTOYHHUKOB (HOPMUPOBAHUS
WHBECTHIIMOHHBIX pecypcoB. Mo-Omnu3anusi CpeAcTB MyTeM AMHUCCHHM LIEHHBIX Oymar. Jlonrocpounsie
Kpe—muThl O0aHkoB. MX pons B (uUHAHCOBOM OOECNEYCHUM KalUTAIBHBIX BiIoXeHUH. Cpeactsa
HaceneHus. [loBpilIeHNEe UX PO B COBPEMEHHBIX YCI0BU sIX. OcoOeHHOCTH (DMHAHCUPOBAHUS 33 CUET
BHYTPEHHUX U BHEIIHUX UCTOYHUKOB. OCHOBHBIE KPUTEPUU ONITUMHU3AIMU COOTHOIICHHS BHYTPEHHUX U



BHEITHUX HMCTOYHUKOB (DMHAHCHPOBAHUS HMHBECTULIMOHHOW AesTenbHOCTH. DUHAHCOBAs YCTOWYUBOCTH
KOMITaHUH, PEANpUATUS. MakCUMHU3ausi CyMMbI IPUOBLIN MPU PA3IUYHBIX COOTHOUIEHUSIX BHYTPEHHUX
Y BHEITHUX UCTOYHUKOB (puHaHCHpoBaHus. Pacuet s dexra pruHaHCOBOTO JIEBEPUIKA. .

3. NHBecTHIIHOHHBbIE MPOEKTHI M NPUHIMIBLI HUX OUEeHKH. MHBecTuumoHHbd npoekT. [londarwue,
knaccupukanus u  ocobeHHoctu. CopaepkaHMe HMHBECTHIM-OHHOTO MpoekTa. a3l  pa3BUTHA
WHBECTUIIMOHHOTO TIPOEKTa M MX XapakTepucTuka. [IpeaMHBECTUIIMOHHBIE MCCIEAOBAHUSA, UX
Heo0X0oauMocCTh, ctaauu. CoaepikaHue KaKAOro STarna NpeIMHBECTUIIMOHHBIX HCcleloBaHUN. busHec-
IJIaH MHBECTUIIMOHHOTO IIPOEKTA, €r0 Ha3HAYEHHUE. .

4. Anaan3 3¢ GeKTHBHOCTH peajibHbIX MHBECTHIHMII: HCII0JIb30BAHNE METO/1a NIPUBEIEHHBIX 3aTPaT.
Jenexnble MOTOKH. MeTo IPUBEACHHBIX 3aTpaT W 00JIACTh €ro MPUMEHEHHs. BiausHue KanmuTaIbHBIX
3aTpaT Ha BeNMM-YMHY cebecToMMOCTH mponaykiuu. [lokasarens MHHMMyMa TNPUBEICHHBIX 3aTpart.
CopepxaHue pacueToB MO KPUTEPHUIO MHHMMYyMa MPUBEJIEHHBIX 3aTPaT, YCIOBHUS HX KOPPEKTHOCTH.
Bo3MoxHOCTH TpUMEHEHUS METOa IPUBEACHHBIX 3aTPaT B YCIOBUSX PHIHOYHOM SKOHOMUKH.

JleHe)xHbIE MOTOKM NPOEKTa M OIEHKa JOCTaTOYHOCTH (PMHAHCOBBIX pecypcoB. CyIIHOCTb U POJIb
JICHE)KHBIX TMOTOKOB. J[€HeXHbIe TTOTOKU OT WHBECTUIIMOHHOM, MPOU3BOJACTBEHHON U (PUHAHCOBOH [esi-
TeabHOCTH. CanabJ0 HAKOTUICHHBIX JCHET (KAII-0aJlaHC) M TOCTATOYHOCTh (DMHAHCOBBIX PECYpPCOB WHBE-
CTUIIMOHHOTO TmpoekTa. [locTtpoenue ¢uHancoBoro mpoduias npoekta. OleHKa IJIUKBUAHOCTH H
MJIATEKECTIOCOOHOCTH (PUPMBI IIPU peaTh3aIlii IPOSKTa..

5. Ounenka »3(¢eKTUBHOCTH HWHBECTHHHOHHBIX MPOEKTOB. Kputepum u MeTOoAbl OLIEHKHU
MHBECTUIIMOHHOTO MpoekTa. OueHka (UHAHCOBOW COCTOSITEIbHOCTH MPOEKTa - aHaIU3 JIMKBUIHOCTH
nmpoekra B xojae ero peammzanuu. OneHka 3(QpPEeKTUBHOCTH WHBECTHIMHA - aHAIM3 MOTCHIIMAIBHOU
CIIOCOOHOCTH TMPOEKTa COXPAHUTh MOKYIATENIbHYIO IEHHOCTh BIIOKEHHBIX CPEJICTB M 00ECHeYHUTh HUX
npupoct. Cucrema mnokaszaTeneil, HCIOIb3yEMbIX B MEXKIyHapOJHOM M Jel0BOM mpakTuke PO.
[Tokazarenu >(QPEeKTHBHOCTH HCIONB30BaHMUA KamuTtana. [lokazaTenu (UHAHCOBOW OIICHKH IPOEKTA.
Wuterpanpupie  mokazarenu 3¢P¢GekTuBHOCTH. (OCHOBHBIE MNPHUHILMUIBI  OLIGHKH WHBECTHUIIMOHHOM
MIPUBJIEKATEILHOCTH IPOEKTOB. YCJIOBHSI COM3MEPEHHs 3aTpaT U pPe3yJbTaTOB HHBECTHUIIMOHHOTO
mpoekTa. Jtamnsl GopMUpOBaHUS 0OOCHOBAHHOW OIIEHKH HHBECTHIIMOHHOTO MPOEKTa, UX COMEp KaHHUE.
IIpocteie metonsl oneHkun dSddexruBHOCTH TpoekTa. [lokazarenn HOPMBI TNPUOBUTM H  CpOKa
okynaemMocTH. Mx conepkanue, nmopsaok pacue—Ta. JJOCTOMHCTBA M HEJOCTATKM 3TUX MOKa3zaTened u
MIPOCTBIX METOJIOB C MO3UIMI OlEHKH 3(PPEKTUBHOCTH MHBECTUIIMOHHBIX MPOCKTOB. CIIOKHBIE METOIBI
OLICHKM WHBECTUIIMOHHBIX MPOEKTOB. MeToabpl NUCKOHTUpOBaHUA. YueT uHmsnuu. Yucrtas Tekyias
CTOMMOCTh TIPOEKTa W €€ CBSI3b C YBEIMYCHHEM LEHHOCTH (upmbl. [IOHSATHE «YHUCTOrO MOTOKA
JICHEeXKHBIX cpeAcTB». BHyTpeHHsst HopMa npuobuid. CylHOCTh U MOPAI0K pacueTa. OeHKa yKa3aHHbBIX
nokazare—yeil. OOnacTb HX MNpPUMEHEHUsT M MeTOoAMKa pacuera. HTeprpeTrannoHHBIA CMBICI.
JloronHUTENbHBIE TIOKa3aTeNd OIEHKH J(P¢eKTUBHOCTH uHBecTULMH. [lokazaTenb MO0XOIHOCTH
nHBecTUIMI. Metoa Moau(pUIUPOBaHHON BHYTPEHHEH HOPMBI JIOXOAHOCTH M €ro NMpeuMyIIecTBa IO
y4eTy pa3nuvs CTaBOK NpHUBJIEUYECHHS U pazMmenieHus. [lokazarens cpoka OKynmaeMOCTHM MHBECTHIUH C
ydyeToM H 0e3 ydera JAMCKOHTHPOBaHUSA. MeToAWKa pacueTa W HMHTEPIPETAMOHHBIA CMBICIL
CpaBHHTENBbHAS OLIEHKA METOJIOB.

bromxernass 3¢pGEKTUBHOCT, M COLMAIBHBIC PE3yNbTaThl pPEANU3aLUU WHBECTUIIMOHHBIX MPOEKTOB.
DKOHOMHYECKOe 000CHOBaHME 0TOOpA JIyUIIEro BapuaHTa HHBECTUIIMOHHBIX BIOXKEHHIA.

Ydyer uHOIAIUN TpU aHAJIM3€ MHBECTUIMOHHBIX MPOEKTOB. MHAEKC M ypoBeHb MHpsuu. [loHsA-THE
HOMUHaJIbHOM M peanbHOM cTaBku. Dopmyna @umepa. Koppekuus AEHEKHOro MOTOKA C YYETOM
WHOISIUN Ha BEIPYYKY U 3aTpaThl. BEIOOp CTaBKU AWCKOHTA..

6. OumeHka WHBECTMUMOHHBIX IPOEKTOB B YCJIOBHAAX HeompeaeaeHHocTH. HeomnpeneneHHOCTh
pe3yJabTATOB MHBECTUIIMOHHOTO MPOEKTAa M PUCK MPHUHATUS MHBECTULHUOHHOTO pemeHus. l[loaxonpr k
aHaJIM3y MHBECTULIMOHHBIX IIPOEKTOB B YCJIOBMSX PUCKA U HEONpPEAEIeHHOCTH. Bunbl prckoB. Meroasl
OLICHKM pPHCKa WHBECTULUUOHHOTO IMpoekTa. CrocoObl CHMKEHHUS CTEINEHU pPHUCKAa B YIPaBICHUU
MHBECTUIIMOHHBIM MpOeKTOM. OnpeneneHue BEIWYUHBI IONPAaBKM Ha PHUCK. MeTox J0CTOBEpPHBIX
SKBUBaJEHTOB. OniinoHHbIe MeTO bl CofiepikaHue U 00JIaCTh MPUMEHEHHUS.

BepositHocTHBIN aHanmu3. Pacder KpUTHUECKHMX TOYEK. AHAIU3 YYBCTBUTEIBHOCTH. JlOCTOMHCTBA M
HEIOCTAaTKU METOJI0B. Bo3MoxHOCTH McTionb30BaHus. OCOOCHHOCTH MPUHATHUS PEIICHHS IO HHBECTHUIIH-
OHHOMY ITPOEKTY B YCJIOBUSAX HEONPEIAECIECHHOCTH. .

7. Cioco0bI OlIeHKH KOHKYPHPYIOIIUX HHBeCTUIUI. [ToHsATHE NenTMMBIX TPOeKTOB. POopMUpOBaHUE



ONITUMAJILHOTO MOPT(eNs AeTUMbIX NMPoeKToB. OnpeaeneHne ONTUMaIbHOTO BPEMEHU Havajla MPOEKTOB.
HaxoxxneHue afekBaTHOIO MOMEHTa 3aMeHbl 000pynoBaHMs. CpaBHUTENBHBIA aHaIu3 3((HEKTUBHOCTU
IIPOEKTOB C Pa3IMYHbIMU CpoKamM kHu3HU. IloHATHE 3aTpaTHOrO NpoekTa. MeTo ] SKBUBAJIEHTHOW PEHTHI
JUTs1 BBIOOpa Hanbosee SKOHOMUYHOTO 3a-TPATHOTO IIPOEKTA..

8. AHaiu3 3(PeKTHBHOCTH HHBECTHIHOHHBIX NPOEKTOB € Y4YeTOM IeHbl KanurTanaa. MeTo.sl
BbIOOpa cTaBKM AUCKOHTHpoBaHMs. [loHsTue nensl kanutana ¢upmbl. CTpyKTypa KanuTajga (UpPMBIL.
Lena 3aemHoro kamutana. LleHa kanurana npuBJIEYEHHOTO MO OaHKOBCKOMY Kpeauty. Llena kamurana
MIPUBJICYCHHOTO TT0 OOJIUTaImOHHOMY 3aiiMy. [{eHna akimonepHoro kanurana. Moaens ['opnona. Moaenb
JOXOAHOCTH 1O 4nucTod mpuObLIM. Llena kanmuTana co ciaoxHO#M cTpykTypoil. CpeaHeB3BelIeHHAs 1IeHa
kanurtaia. GopmupoBaHue MopTdens MNPOEKTOB C y4eTOM MpelesibHON IeHbl KanuTana. LleHbl BHOBb
IIPUBJIEKAEMOI0 AKIMOHEPHOTO M CYILECTBYIOIIEro KanuTana. [IoHsATuEe npenenbHON IEHbI KamnuTaja.
[IpenenpHas 1leHa KanuTala B ciiydae, KOrJa CyIIECTBYIOIIMM KamuTal SBISETCS TOIbKO aKIIMOHEPHBIM.
[IpenenpHas neHa KamuTana B ciloydae, KOrJa CYLIECTBYIOIIMN KalUTal COCTOMT U3 AKIUOHEPHOIO U
3a€MHOT0..

9. OneHka MHBECTHIHMOHHBIX Ka4decTB H 3(Q¢eKTHBHOCTH (HHAHCOBBIX MHBecTHIHMHA. OCHOBHBIE
WHCTPYMEHTBl PbIHKA LIEHHBIX Oymar. AKiuu, oOnuraiuu, Npou3BOJHbIE LieHHble Oymaru. Mx obmas
XapaKTepuCTUKa. VIHBECTUIIMOHHBIE KayecTBa IIEHHBIX Oymar. Ilokaszarenu OLEHKHM WHBECTULMOHHBIX
KauecTB aKLMi, obnurauuii U Apyrux HeHHbIX Oymar. dopMbl peMTUHIOBON OLEHKHM MHBECTULIMOHHBIX
Ka4yecTB LIEHHbIX OyMmar.

Onenka 3(pPpexKTUBHOCTH MHBECTULIMN B LIEHHbIE OyMaru. J(0XOQHOCTh U PUCK B OLEHKE 3PPEKTUBHOCTH
uHBecTULMH B 1leHHble Oymaru. Konuenuus noxona. Cocraistomue goxonaa. Texymmit noxox. [Ipupoct
kanuraia. [lonxonpl K OLeHKE A0X0Ja: B PETPOCHEKTUBHOM aCIEKTE WM KaK OKUAAEMOro B OyIyLIeMm.
W3mepenue noxona. J1oxoqHoOCTh 3a nepuoa BiajaeHus aktuBoM. [lonHas noxognocts. [IpubnusnrensHas
JIOXOJTHOCTb.

Onenka akiuif. Oxumaemast JOXOAHOCTb 3a IEPUOJ BIAJACHUSA M NPU OJU3UTENbHAs, 1O0XOIHOCTH,
BHYTPEHHS CTOUMOCTb aKIUil («CIpaBeIUBBINA Kype»).

Onenka oOnuranuii. Tekymas IOXOJHOCTb, 3asBIE€HHAass W pealu30BaHHas J0XOAHOCTh. OIeHKa
MIPUBWIETUPOBAHHBIX aKIUH.

Konuenuus pucka. Mcrounnku pucka. Bunel pucka. ITonstue ¢akropa B («6eray). Vcnonb3zoBanue
(bakTopa B 1715 OLIEHKH JJOXOJHOCTH..

10. ®opmupoBaHHMe M YNpaBJeHHEe HMHBECTHIHMOHHBIM mnopTdenem. IloHsATHEe HMHBECTULIMOHHOTO
noptdens. Lenn popmMupoBaHus MHBECTUIIHOHHOTO TOpT(henst. TUITbI MHBECTULIMOHHBIX MOPTQENei: Mo
BUJ]aM HMHBECTULIMOHHOM NEATENBHOCTH, LEISIM WHBECTUPOBAHUSA, JOCTUTHYTOMY COOTBETCTBUIO LEJIAM
nHBecTUpoBaHus. Mx xapakrepucTuka.

[Tpunuuns!  GopmupoBanust nNOpTdenass HHBECTULMM: oOecredeHne peanu3alid HHBECTUIIMOHHOMN
CTpaTeruy, COOTBETCTBUS MHBECTULMOHHBIM pecypcaM, ONTHMHU3ALMKA COOTHOILEHHUS J0XO0Ja U PUCKa,
JOXOJXHOCTH U JIMKBUIAHOCTH.

Otanbl (GOPMHUPOBAHUS W YNPABJICHUS WHBECTUIMOHHBIM mHopTdeneM. DakTopbl, yYUTHIBAEMbIE MpPHU
(hopMHpPOBaHUN MHBECTULIMOHHOTO NopTdens. OnpeneneHue 10Xo/1a U pucka 1o nopTdeno MHBECTULIUHI.
JuBepcuduraryst mopTderns.

Mogpenu ¢popmupoBanus noprgens nasectuimii. CoBpeMeHHast Teopus noptrdens (Mmoaens Mapkosuia).
Monenb OlEHKH KanmuTaIbHBIX akTUBOB (Mognensb llapma). Beibop ontumansaoro noprdens. CtpaTerus
ynpaBieHus: noprdeneM. MOHUTOPUHI HHBECTULMOHHOrO mopTdens. VHBECTUIIMOHHBIE CTpaTeruu
HMHBECTOPOB..
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